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The Monash Absolute Investment Fund ARSN 606 855 501 (Fund) 
offers investors an Australian equity fund that aims to deliver high 
absolute returns of 12-15% p.a. (after fees), over a full investment 
cycle and preserve investor capital each financial year.

The Fund is benchmark unaware, style and stock size agnostic, 
both long and short and only invests in compelling opportunities. 
In keeping with the Fund’s absolute return objectives, if the 
team cannot find stocks that meet the very high return hurdle 
requirements, the Fund will preserve that capital in cash at bank.

The Fund was down 3.8% (after fees) for the month of 
June 2016. During the month there were no negative 
announcements in relation to the Fund’s stocks, but some of 
the larger holdings had share prices that were quite weak, 
having had strong runs earlier in the year.

The Fund had a good financial year returning 13.6% (after 
fees) for the year to June 2016. The ASX300 did not do so 
well, with a total return of only 0.9%.

Going into June 2016 the Fund had a net cash weight of 36%, 
so it was well positioned given the volatility in the markets 
that occurred during that month. With the fall in stocks prices 
as a result of Brexit, the Fund took the opportunity to buy 
stocks and ended the month with a net cash weight of 24%.

The fund is now 4 years old and has delivered 14.1% p.a. 
(after fees) since inception. The total return of the ASX300 
was 10.8% p.a. over that same time period.  The usual 
comprehensive anniversary investor review will be issued 
later in July.

1Inception date of Fund is 2 July 2012.

Since Inception (p.a.) 14.08%

1 Month -3.84%

3 Months 0.30%

6 Months -5.18%

FYTD 13.62%

1 Year 13.62%

2 Years 7.76%

3 Years 12.63%

Cumulative 69.37%

Sharpe Ratio 1.24

Sortino Ratio 2.70

Standard Deviation (p.a.) 9.13%

Positive Months 65%

Maximum Drawdown -7.71%

Avg Gross Exposure 88%

Avg Net Exposure 77%

Avg Beta 0.58

Avg VAR 1.17%

FUM $35m

Minimum Investment $20,000

Management Fee 1.53% p.a.

Performance Fee 20.5% above the RBA Cash 
Rate with High Water Mark

Pricing Frequency Daily

Distributions Annually

APIR Code MON0001AU

Morningstar Category Alternatives Strategies

Outlook Stocks (Long) 20 Position: 71%

Outlook Stocks (Short) 2 Positions: -7%

Event, Pair and Group (Long) 5 Positions: 17%

Event, Pair and Group 
(Short)

2 Positions: -5%

Cash 24%

Gross Exposure 100%

Net Exposure 76%

Beta 0.45
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The usual comprehensive anniversary investor review will 
be issued later in July.

For all business development enquiries, 
please contact

Andrew Fairweather
Winston Capital partners (Acting on behalf of Monash Investors)
P. +61 401 716 043
E. Andrew@winstoncapital.com.au

For all investor enquiries, please contact

White Outsourcing Pty Ltd (Acting on behalf of the Fund)
P. +61 2 8262 2800
E. registry@whiteoutsourcing.com.au
Monash Fund Unit Registry, GPO Box 5482, Sydney NSW 2001

For all other enquiries

E. contactus@monashinvestors.com

Important Information

This document is issued by The Trust Company (RE Services) Limited ABN 45 003 278 831, AFSL 235 150 (“Perpetual”) as responsible entity of, and issuer of units in, the Monash 
Absolute Investment Fund ARSN 606 855 501 (“Fund”). Monash Investors Pty Limited ABN 67 153 180 333, AFSL 417 201 (“Monash Investors”) is the investment manager of the Fund.  
The inception date of the Fund is 2 July 2012.

The information provided in this document is general information only and does not constitute investment or other advice. The content of this document does not constitute an offer 
or solicitation to subscribe for units in the Fund or an offer to buy or sell any financial product Accordingly, reliance should not be placed on this document as the basis for making an 
investment, financial or other decision. This information does not take into account your investment objectives, particular needs or financial situation. Neither Perpetual or Monash 
Investors accepts liability for any inaccurate, incomplete or omitted information of any kind or any losses caused by using this information. Any investment decision in connection with 
the Fund should only be made based on the information contained in the disclosure document for the Fund. A product disclosure statement (PDS) issued by Perpetual dated 3 August 
2015 is available for the Fund. You should obtain and consider the PDS for the Fund before deciding whether to acquire, or continue to hold, an interest in the Fund. Initial Applications 
for units in the Fund can only be made pursuant to the application form attached to the PDS. 

Performance figures assume reinvestment of income. Past performance is not a reliable indicator of future performance. Comparisons are provided for information purposes only 
and are not a direct comparison against benchmarks or indices that have the same characteristics as the Fund.

Neither Monash Investors or Perpetual guarantee repayment of capital or any particular rate of return from the Fund.  Neither Monash Investors or Perpetual give any representation 
or warranty as to the reliability, completeness or accuracy of the information contained in this document.  All opinions and estimates included in this document constitute judgments 
of Monash Investors as at the date of this document are subject to change without notice.


